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Thilisi 6 June 2016
Audit Report

“Financial Management Group” LLC under the terms of the contract with “Sayali” LLC
prepared the audit report on amount of investment made by “Salyali” LLC. The liability of investment
laid upon “Sayali” LLC by the agreement with Ministry of Economics from 26 December 2011 and by
the decision of Georgian Government #1959 from 13 December 2013, paragraph 1, and point g.a. The
Company registered by Tbilisi regional center of Ministry of Finance of Georgia in 8 November 2011,

with identification number # 406057804.

The results of this report are based on the auditor’s knowledge and experience and auditor do

not have any interest on the property or in the company.

According to our observation we can confirm that as of May 31, 2016 “Sayali” LLC under its

obligation invested in the project 18,480,445 (Eighteen Million Four Hundred Eighty Thousand Four
Hundred Forty Five) Georgian Lari.

Appendixe #1 displays the detailed information.

Director

David Sichinava

Loeal in Touch, Global in Reach

9 Dolidze str, 0171 Thilisi, Gaoria. Telephone: +005 32 238 43 43; + 505 92 238 33 11; Fax: + 89632 233 22 93, E-mail infe@fmy g, www fmg e

A member of [ International, A world-wide network of Independent secounting firms and business advisers
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April 22, 2016

The Honorable Dimitri Kumsishvili
Vice Prime Minister
and Minister of Economy and Sustainable Development
Ministry of Economy and Sustainable Development
12 Chanturia Street
Thilisi 0108
Georgia

Re:  Decrees of Georgian Government No, 1959 dated December 13, 2013 and
No. 1942 dated September 5, 2014 regarding the sale of state property to
Sayali. LLC for development of the American Hospital Thilisi
Dear Vice Prime Minister: ‘
I write to confirm to you the continuing support ol Overscas Private Investment
Corporation. an agency of the United States of America (“OPIC") for the above-
referenced project. OPIC has closed and partially disbursed an S18 million loan facility
with Sayali, LLC to support the development that has taken place to date. More recently.
OPIC. working with its independent engineer, has reviewed and approved Sayali's
revised project design. which the OPIC team believes will improve the hospital project.

Subject to the Ministry’s extension of Sayali’s right to develop the project, OPIC is
comfortable with the revised project schedule, which anticipates that the hospital will

start serving patients in 2018,

OPIC continues 1o work with Sayali. LLC to ensure that the project is conducted
according to the highest standards,
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Sampe] Okpattah
Diredtor. Asset Mananunmi
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GEORGIA

On the April 25, two thousand sixteen, before me, Megi Magaldadze, Notary of Georgia, in my notary office of #19 K. '
Marjanishvili Str., Tbilisi, personally appeared Ms. Tamta Kusikashvili, who represented document translated from English
into Georgian language and declared that she wants to notarize/witness her signature on the translation.

I checked up her identity and ascertained that through description of the identity card submitted by her, she is - Tamta
Kusikashvili (born on: 21.07.1988 in Thilisi, residing at: building 5-a, Apt. 13, D. Guramishvili Ave., Thilisi; Personal
Number: 14001008602, ID card number; 131E29713).

Her legal capacity has been duly established. Interpreter submitted document proving her competence - Certificate No 53,
issued by Global-American British Centre on 08.11.2012.

Then I warned the translator on responsibility caused by incorrect translation, she acknowledged that the translate she
properly knows English language and undertakes responsibility for accuracy of translation; whereupon she personally set
her signature to the foregoing document in my presence.

Fee for notary service have been paid: 2,00 GEL has been paid pursuant to art. 31, of Decree Ne 507 of the Government of
Georgia issued on 29.12.2011 “on Approving Amounts of Fee for Execution Notary Deeds and Payments Determined for
Notary Chamber of Georgia, Payment P re-angd Service Terms”, 2,00 GEL has been paid pursuant to art. 39, and 0,36
GEL — VAT has been paid pursua L po-axt. 109 ¢ 4 od¢ of Georgia; Totally 4,36 GEL has been paid.
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